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'za/a-lr/aat-I
Michael O- Leavitt

Covernor

Ted Ste\la{
Executive Director

James W. Carter
Division Drector

State of Utah
DEPARTMENT OF NATTIRAL RESOIIRCES
DI\,'ISION OF OIL, GAS AND MINING
355 W6sl Nonh Temple

3 Triad Cenl€r. SLrilo 35O

Sah Lake Cily, Ulah 84180-1 203

401-534-5340

801-359-39a0 (Far)

801-s38-5319 {TDDI

FACSIMILE COVER SHEET

DATE: Januarv 31. 1995

NT.JMBER OF PAGES INCL{IDING THIS COVER SHEET:

TO: Barclays Bank PLC

))) PiroarTt^,anz l2th Fl_OOr

New York, NY 10038

Attn: Standby Letter of Credit Section/Cl ienf Serwi ce.q

(272) 472-2546FAX NTIMBER:

FROM:

PHONE:
FAX:

Tony Gal-l-eqos, Reclarnat ion Enqineer

Minerals Reclamation and Development Program

(801) 538-5340
(801) 359-3940

SUBJECT: M/057/002 Great Salt Lake Minera]s Corporation

Release of Irrevocabfe Standby Letter of Credit #838121

REMARKS: The Division of Oil, Gas and Mj-nins hereby releases Barclay's

Letter of Credit #838121 beinq held as reclamation swety for
Great Salt Lake Minerals Com.'s Littfe Mountain Plant. The

original Letter of Credit and anendnents are beinq sent to vou

via Express Mail -

Should you mcounter any problerns with this copy, or do not receive all the pages, please call

Importanc This message is intended for the use of the individual or entity to which it is addrcssed anC may contain information that is
privileged, confidential and exempt from disclosure under applicable law. If the reader of this message is notdte intended recipient, you are

hereby notified that any dissemination, distribution, or copying of this communication is stricdy prohibit€d. If you have rcceived this
communication in error, please notifu us immediately by telephole and rebJm this original message to us at the above address via regular
postal service. Thank you.
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sIPTEl,t!Sl 23, I99{

BEIIEFICIARI:

UlAII DIl,ISIOII Of OIL, GAS AII! IIIIII}IG

355 HEST XORTl| IEHPIE

3 TRIAD CEUt[n, sultE 350

SALI IAKE CITY, UT 8{I8O.I2O3

ATttl: JIll CABTEB

sAlctAYS BAll[ Ptc

222 BIi0ADHAY, lzltl Ft00R

lgtil Y0[(, [I i0038

AtTtlr SfAlllBI LEI?EI 0F CISDII S0CII$/

criEIT SEB',ICES U[11

iPPIICAIIT;

0[EAT SAII tA[[ llI[EBAtS comoMtlox

83OO COIIEGS EOUTEVARD

0V8[LA[D PAI(, (s 66210

AtTll: SUSAX DAY

IIBIlIOCABLE STAIDBY TEllSB OF CRE!IT IIO.
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0[nlLEl{Ell I

YE fiENEBT ESTABIiSI OUN IRREYOCAITE STATDBI LETTSR OF CREDIT ItO' I III FAVOI UTAI DiVISIOX OF OI[' GAS ATD

HIttiuG (.lI\iISIo[.) AT Tfil lsourst or GRIAT SALI tA[[ HIIEBAIS ConPoBATlox uP t0 T[[ AGGIEGAII All0ull 0F

11s$239,?00.00 (u1iTID STATES iOlr,rgs rno ISISBD9 AilD fltIRty-xIxE tg011sAt{D sEvEt 1lull11gE0 AllD 00/100).

TI{IS I,ETTEI OF CIEDIT SIAIL BUCOI{E IFFECTIVI BY AHIIIOHEXI UPOT SIIIFT XOTIFICAIIOI FROH COT{I{EICE BATI OF IATSAS

CIIY, II,A, TIIA1 THEII I8$EN OF CBEDIT TO, ' IIAS BEEII SE1URXED AIID IS CAI|CEILED'

FUltDs UrDES TuIS [nt[B 0t CREDIT ABE AVIILABLE AGAII|SIT (A) rfi[ Dlvtslot's SIcllT-DBAFt(S), I[ TIE Folt{ 0F

A1IACIIID IXIIIBIT A, SPECIFYIXG IIruEN OF CBEDiT IIO, OTIiVSTTI TO IIIE OFFICS OF BAICLiIS BATf,' PLC'

zez BBoADSAy, IzT[ FL00B, xtg YoR[, xY 10038, Altl: slAllDBi LITTER 0F CIEDIT s[cTI0I/ctllxT sERvIcEs !!11:-11

tHE Dlvisior,s sotE EttcTiol, TIIE DIvIsIott HAt PflEsElT itsnr orirts FOl tESs T[All Tllx FAcs iil0utt 0F llll LE?TEI

OF CRIDIT PSOVIDED TIE AGGREGAIE AI{OUIIT OF Att SISIT DIATIS DOSS IOI IXCEID ?[E FACI AIIOUXI OF TIE IIIISB OF

cR[0I1, AllD EACII DIAFT t{t|sT B[ ACCoI{PAI|IID BY tB} CERTIFICATE IX tl|E Foll{ 0F AtlAcllED H(tllEIt B', PIIRP0RIEDLY

sIGlrED BI t DUIY AU1U0EIZED e[PRtSEllAtiv[ 0E Tll[ 0lt/lsloll'

PARTIAT DIAHII|SS ABE PEfiI{ITTID.

Tlils LETT8I OF CREDIT HItt ETPIRE UPOH 1I{E EASLiER 10 OCCUI OF: (A) 3:(}O P.H. IEC YONI IIHI Oil OCIOBER 28, I99{

tExpIr,'T1gx D[TE) , 0r (B) TIE DAIE uPgx llllc[ Dgct1gxt{ts AsE Ellculi1 PutsuatlT l0 wI$ lu DIvIsIoI BELEASIs

slEAt sAtt tAt(E [IXEIAIS CotponATI0I t.opxRAl0r'] Fn0H tIABltltl l0l BECIA]iAIl0ll 0F H'051002 (ltllE PE[lll?

IuHBEI) AS t0tIlIED 10 BABCTAYS BAII PIC BY T]lE DIVISI0I iccol{PAliED 8l l[E oIIGIIAL tEtTsB 0F CBIDII AllD

ol8lcTlolls Fofi clllcELLA?Io[.

IT IS A COXDITIOT OI TUIS IE1TE8 Or CRIDIT ?HAI 11 SHATI 8E DgEHgD AUIOIAIICAILT ETTEIDBD IIIIIO|JT AIIETD|{EXI FOI

A 0u ylAt pEBroD F[0] TIE ptEsllr 0n Aily Fulutt xprli-unfu,-uitms [E [0!IFI loll Br CEITIFIED AID/0[ PRi0IITY

l,tAlt, I0 tsss IBAI l|IilSTY (90) DAYS PR10R T0 SUCII E)(PIBAIi0I oATE tllAl HE llAl,E E![Cl[D ltot l0 c0xsID[R oul

MTTEN OI C[g[Il REXBTID FOI AII SUEI ADDI?IOXA! PEBIOD,

1flIS TETTSR OF CIIDiT SETS FOBTH iX FULt IBI IERIS OT OUI UIIDERIA(IIG A}ID SUCII UXDEITAIIXG SIIAL! XOT IX AIII flAY

BE H0DIfIE0, AI.$IIIED 0R Ai{P[iFiED BI BEFSIEXCE tO nUv locunnnr, ]tslRuuEl? 08 lGlsElEXt [[FEIB[D t0 llElEIt ofi Ix

SIIICII TIIIS TETTER OF CIEIIT REI^TES AIID ATY SUCT 8EFIREXCE S[A[t IIOT BE DEII{ED TO ITCOIPOIAIU IIIREIX 8Y

IIFERXXil ilY DOCUT{EIII, IXSTRI,IIBXI OB AGREIUEIT.

TltIs c[EDIt tS suBJlcT I0 Tfll UlIIF0Bt{ CUST0IS r[D PBACTICI r0[ Docul{EltTAtY CRE0ItS (}993 REVISI0X)'..----- -.
rlrElnArrorAr cuArBEB 0F coiigici puBrrcAlior n0. 500-iiil;iip;t. rsrs !E?TE[ 0F c[[DIf s[Al! BE G0YERIED lY

AXD COTSTSUED III ACCORDATCE CITIT TIE LAHS OF TIII STATE OF IIE{ YORI ETCIPT TO ?[E H(IETI TIIA? SUCII tA[S ARI

ITCOXSISTEIIT HIl[ T[[ UTIFOIII CUSTOTIS ATI) ?BACTIC[ FOR DOCU}|EI|?AIY CIIDITS'

YOIIIS FAITIIFULTY,

BARCLAYS NATI PtC

n\\ . \\r'\. h6z I

c[ARtES HAZ'I \
AUln0fluED SlSilEn

ATlACSH[trI

((a^^1" CtSso
cltElYt cAxAtE

AUTI|OIIZID SIOIIEfi

B SUe 1|0 J0 ''u0
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(0A?8 ) tcIil, stATE)

A? Slcll? PAI l0 ISE 0BD[R 0F: tll[ llTAll DI'IISIOX 0F 0I[, GAS AID llIllIIG l[[ StlH 0F:

(rc illlltBBl'l

(D0tti8s )

t0: BARCLAYS IAII PtC

XEH YOil, IIY

OIACII UIDEI BARCIAYS BAXI PLC IE1I[8 OF CREDIT XO.

?[E UIAI DIYISIOII OF OIt, CAS Al|D HIIIXO

(Al,flt0&i?ED SIgxATURE)

, DATED SgPtEllBEl 23, i99{.

illD0RSEll[[l: tlE U?Afi DIVISI0I 0F OIL, gAS AXD llllill0

(AUr[0BIZSD SIGXATUBE]



IXUIBIT'D'

(DATE} (tEnEa oF CSEDlT lllJl.lBER)

I, A DUIY AUTIIOIIZSD TEPIESEIIATIVS OF TU UTAX

DI\IISIOI{ OF OIL, OAS ATD HIIIIIG IIEREBY CERTIFI IIIATI

flllr, 'Tlt[ DlAHIi0 ix TIE All0utl 0F usD 8Y SISIII DRAFT ACCOI{PATYIXG 1$IS

CERTIFICATE, UITDER tffI[N OF CIEDII IIO, I DATED SEPITI{BEB 23'

iS PIIIIIITID Ufl}gfi TIE PIOVISIOI OF T$E TETTEI OF CfiEDII' . ATD '
I99{ ISSUED BT BAICI,,AIS 8AX[ PlC.

(2) 'III[ I,ETTSN OI CBEDIT I|AS XEIIIIER EEET I)OTRED TON TERIIIIIATED PURSUAT? 10 ItS TETIS' ' AII} -

(3) .TIE AH0U|? 0F t[E SrGHT DtAFl, T0cETlt[t Hiilt AxY Ar{0t|xTs PBIVI0USIY DIAHX UXDEB l[E LEIIEI 0F CBE0I!,

DOES TOT BXCEED l[E FACI AIIOUII1 OF ?IIIS LET?ER OF CIEDII' . AIID -

t{} "T[[ Ula[ 0IYISi0t 0F olt, GAS AUD ]lIlI[G, AFT[[ X0TiC[ AXD [8AlIlG, llAs ExlEnED AI

BEEX SIATED, ORDEIIXG FORFEIIUIE OF TICTAIIATIOI COTITACI [O'

0RDEB lllic[ [As ll0l
I[ ACC0IDAIcE llllll

APPLICABI,E LA{' - AID -

(5) .fltE 
PB0CEEDS 0F TIIS DRAitIXc CItt ]E UTITIZED lX FUlt l0 PAI Tl{[ E)(PEIISES IELAIIXG 10 TUI REClAllAlIoll

UABIII?Y F0[ llE IITTL,E HoU[?Altl PLAtt (H]l|g xAlt[), ll-057002,'

tl|E UtAll DIvISI0ll 0F oIL, 0As AllD liilllllg
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